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Alexander and Chen (2022)

Many thanks to Dr. Peter M. Williams for very useful feedback and discussions
and to OutRank for implementing these and other models for ranking and pricing NFTs
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4242042
http://www.outrank.io
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Background

Main Types of Non-Fungible Token (NFT)
Music and Videos (open and limited editions)
Event Tickets (sports games or concerts, etc.)
Real Estate (physical and digital)
Game Accessories (weapons, land, fashion items, clothes)

Photography and Art (physical and digital)

Carol Alexander (2022) Punks and Apes 3/32



Background Rarity Power Means Score and Rank Invariance Collection Characters
00000 00000 00000000 00000000 0000

NFT Ecosystem

Value of NFT sales in 2021 $22 billion
Market cap of top 100 NFTs $16.7 billion (based on oor price)

Ecosystem: marketplaces, exchanges, price and rarity analytics
providers, PFP generators, data aggregators, lending platforms,
betting shops

Examples of valuations/amount raised:

Nansen: raisedb75m, Dec 2021, Series B
OpenSea: valuatior$13.3bn, Jan 2022, Series C
NFTgo: raised$6.7m, Feb 2022, Series A
Upshot: raised$29m, Mar 2022, Series A
NFTbank: raised$12m, April 2022, Series A
Curio: raised$7m, May 2022, seed

Magic Eden: valuation$1.6bn, Jun 2022, Series B
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